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AUDITORS’ REPORT TO THE MEMBERS ON CONSOLIDATED
FINANCIAL STATEMENTS

We have audited the annexed consolidated financial statements comprising consolidated
balance sheet of Gul Ahmed Holdings (Private) Limited (the Holding Company) and its
subsidiary companies namely Gul Ahmed Textile Mills Limited, Gul Ahmed International
Limited (FZC), GTM (Europe) Limited and GTM USA Corp. and Sky Home Corp. (the
subsidiary companies) as at June 30, 2017 and the related consolidated profit and loss
account, consolidated statement of comprehensive income, consolidated cash flow
statement and consolidated statement of changes in equity together with the notes forming
part thereof, for the year then ended. We have also expressed separate opinion on the
financial statements of the Holding Company and of a Subsidiary Company Gul Ahmed
Textile Mills Limited. The financial statements of the subsidiary companies have been
audited by the other firms of auditors, whose reports have been furnished to us and our
opinion, in so far as it relates to the amounts included for such subsidiary companies, is
based solely on the report of such other auditors.

These consolidated financial statements are the responsibility of the Holding Company’s
management, Our responsibility is to express an opinion on these financial statements
based on our audit.

Our audit was conducted in accordance with the international standards on auditing and
accordingly included such tests of accounting records and such other auditing procedures
as we considered necessary in the circumstances.

In our opinion the consolidated financial statements present fairly the financial position of
Gul Ahmed Holdings (Private) Limited and its subsidiary companies as at June 30, 2017
and the results of their operations for the year then ended.
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Gul Ahmed Heldings (Private) Limited

Ccocnsolidated Balance Sheet
As at June 30, 2017

2017 2018
Rs. 0005
Note
EQUITY AMD LIABILITIES z ASSETS
SHARE CAPITAL AND RESERVES KON-CURRENT ASSETS
Share Capital 4 BO6 206 Property, ptant and equipment
Reserves G 6,232 460 5,743 810 imangible assets
6,233,266 5,744,618 Long term loans and advances
Long tarm deposits
Man-Cantrelling interest 3,682,799 2,854,204 Deferrad taxation
9,916,065 8698 5910
NON-CURRENT LIABILITIES
Long term financing 8 | 7,146,403 4,630,604
Deferrad Liabilities
Deferred taxation 7 316,420 323,908
Stai¥ retirement beneafits 8 | 31,033 41,348 CURRENT ASSETS
i 347,453 | 365264 |
7,493,856 4,595,858
Stares, spare pars and loose taols
Stock-in-trade
CURRENT LIABILITIES Trade debis
Loans and advances
Trade and other payables 9 5,773,754 5377776 Shart term prepayments
Acengad mark-up / prefit 10 138,898 114,368 Other receivables
Short term bomowings 11 11,935,343 12,866,493 Tas refunds dug from Government
Loans from Director 1,282,100 281,000 Taxafion - net
Currant maturity of long tarm financing G 678,511 487 400 Cash and bank balances
Ingome tax payable 3,043 z
19,811,649 18,127,037
CONTIMGENCIES AND COMMITMENTS 12
3T T 32,821,805

The annexed notes 1 - 46 form an intagral part of these consolidatad financial statemants.
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2017 2015
________ Rs. 000§————

15,092,062 ' 12 DG2.608 |
85,876 20,492

42,502 ’ 21,820 |

195,249 158,136 |

o8| | B0 |
16,315,877 12,271,652

T seszie| | GE3,A47 |
12,661,087 | | 14,057,202 |
3,640,608 | 2 Fag, 782 |
693,880 TI5HI |

168,810 277,788 |
1,143,089 ‘ 475,700
648,960 | | 913,360

673,701 | 115,978 |

287,332 338,976 |
20,905,693 20,550,753
37,221,570 32,621 B05




Gul Ahmed Holdings (Private) Limited
Consolidated Profit and Loss Account
For the year ended June 30, 2017

Sales
Cost of sales
Gross profit

Distribution cost
Administrative expenses
Other operating expenses

Other income
Operating profit
Finance cost

Profit before taxation
Taxation

" Profit after taxation

Attributable to:

Equity holders of Parent Company
Maon-controlling interast holders

Earnings per share - basic and diluted (Rs.)

The annexad notes 1 - 46 form an integral part of these consolidated financial statemenis.
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Note
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2017 2016
Rs. 000s

40,818,778 33,187,676
33,400,752 25,521,668
7,418,026 7,666,008
3,530,626 3,285,630
2,602,774 2,007,416
58,429 137,554
6,191,829 5,520,600
1,226,197 2,145,408
487,870 160,449
1,714,067 2,305,857
879,286 915,843
834,781 1,390,014
5,406 204 967
829,375 1,185,047
556,318 706,151
273,057 388,896
—— 529375 1,165,047
6,898.8 0,872.9

MOHAMMED ZAKI BASHIR

Director




Gul Ahmed Holdings (Private) Limited

Consolidated Statement of Comprehensive Income

For the year ended June 30, 2017

Profit after taxation
Other comprehensive income

Items that will not be reclassified to profit and loss
account subsequently

Remeasurement (loss)gain on defined benefit plan
Related tax effect

Items that will be reclassified to profit and loss account
subsequently

Exchange difference on translation of foreign subsidiaries

Total comprehensive income

Attributable to:
Equity holders of Parent Company
Mon-controlling interest holders

The annexed notes 1 - 46 form an integral par of these consolidated financial statements.
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Chief Executive Officer

Note
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2017 2016
-------------------- Rs. 0008----m-nmmmmmemeeae
829,375 1,185,047
{11,705) 8,376
1,290 (952)
{10,415) 7424
7,302 9,075
826,262 1,201,547
554,229 807223
272,033 394,324
826,262 1,201,547

MOHAMMED ZAKI BASHIR

Director




Gul Ahmed Holdings (Private) Limited

Consolidated Cash Flow Statement
For the year ended June 30, 2017

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before taxation

Adjustments for:
Depreciation
Amartisation
Provision for gratuity
Finance cost
Pravision for slow movinglobsolete items
Provision for doubtful debts
FProperty, plant and equipment scrapped
Unclaimed liabilities wrilten back
Met (gain) / loss on disposal of property plant
and equipment

Cash flows from operating activities before adjustments
of working capital

Changes in working capital:
Decreasefincrease) in cumrent assets
Slores, spare parts and loose tools
Stock-in-trade
Trade debis
Loans and advances
Short term prepayments
Other receivables
Tax refunds due from Government - Net

Increase(decrease) in current liabilities
Trade and other payables

Adjusiments for
Gratuity paid
Finance cost paid
Income tax paid
Increase in long term loans and advances
Increase in long lerm deposits

MNet cash generated fromf{used in) operating activilies
CASH FLOWS FROM INVESTING ACTIVITIES

Addition to property, plant and eguipment

Addition to intangible assets

Proceeds from sale of property, plant and equipment

Met cash used in invesling aclivities

Balance carried forward

Jie

Mote

1311
141
8.2
3
171
19.3
131

131.3

81

2017 2016
Rs. 000s
834,781 1,380,014
1,578,851 1,125,358
9,125 7,130
33,280 36,585
879,287 915,843
15,645 14,645
38,307 34,825
425 1,014
(49,685) (10,917)
{245,310) 18,619
2,259,925 2,143,102
3,004,706 3,533,116
{100,414) (219,030)
1,396,115 (2,596,004}
(892,133) (669,534)
36,031 (380,664)
58,078 (112,824)
{66T,390) (144,310)
381,336 14,809
212,523 (4,107,557)
443,064 (15,037)
655,587 (4,122,594)
3,750,293 (589.478)
(55,298) {35,696)
(854,756) {1,007 ,956)
(681,722) {352,182)
{20,772) (8,961)
{37,113 (64,564)
{1,649,661) {1,469,359)
2,100,632 {2,058,837)
(5,590,166) {4,225,010)
(74,509) (11,788)
333,746 59,553
(5,330,929) {4177 245)
(3,230,297) (6,236,082)




Balance brought forward

CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from long term financing

Repayments of long term financing

Loan from Directors

Proceads from issue of right shares

Dividend paid

Met cash generated from financing activities

Exchange difference on translation of foreign subsidiaries
Met increase/{decreasa) in cash and cash egquivalents

Cash and cash equivalents - at the beginning of the year

Cash and cash equivalents - at the end of the year

MNote

35

2016
(3,230,297) (6,236,082)
3,427,770 2 681,678
(720,860) (685,414)
1,001,100 280,000
488,620 381,552
(95,129) (255,386)
4,101,501 2,402,430
7,302 9,076
878,506 (3,824 576)
(12,526,517) (8,701,941)

{11,648,011)

{12,526 517)

The annexed notes 1 - 46 form an integral part of these consolidated financial statements.
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Gl Ahimgd Hobdings (Private) Limited

Consolidated Stalement of Changes in Equity

For the year ended June 20, 2017
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Gul Ahmed Holdings (Private) Limited
MNotes to the Consolidated Financial Statements
For the year ended June 30, 2017

1

2

LEGAL STATUS AND ITS OPERATIONS

1.1

1.2

Gul Ahmed Group | "the Group”) comprises the following:

- Gul Ahmed Holdings (Private) Limited (The Holding Company)
= Gul Ahmed Textile Mills Limited

- Gul Ahmed International Limited (FZC) - UAE

- GTM (Europe) Limited - UK

- GTM USA Corp. - USA

- Sky Home Corp.- USA

Gul Ahmed Holdings (Private) Lid (The Holding Company) is a Private Limited Company incorporated on 14th April,
2014 under the repealed Companies Ordinance, 1284. The Company has been incorporated to camy on business of
Holding Company. The registered office of the Company is situated at Plot No.82, Main Mational Highway, Landhi,
Karachi. ;

Gul Ahmed Textile Mills Limited (Direct Subsidiary) was incorporated on April (1, 1953 In Pakistan as a private limited
company subseqguently converted into a public limited company on January 07, 1955 and is listed on Pakistan Stock
Exchange Limited. The Company is a composite textile mill and is engaged in the manufacture and sale of textile
products,

Gul Ahmed Intemational Limited (FZC) -UAE is a wholly owned subsidiary of Gul Ahmed Textile Mills Limited, GTM
(Eurape) Limited is a wholly owned subsidiary of Gul Ahmed International Limited (FZC) - UAE and GTM USA Corp.
and Sky Home Corp. are wholly owned subsidiaries of GTM (Europe) Limited.

All four indirect subsidiaries are engaged in trading of textile related products.

Details of Subsidiaries

Date of Parcentage of Country of
Incorporation Holding Incorporation
Gul Ahmed Textile Mills Limited April 01, 1953 B67.11% Pakistan
Gul Ahmed Internaticnal Limited FZC- Indirect SubsidianMovember 27, 2002 100%: UAE
GTM (Europa) Limited - Indirect subsidiary Aprl 17, 2003 100% LK
GTM USA Corp. - Indirect subsidiary March 19, 2012 100% L.5.A
Sky Home Comp.- Indirect Subsidiary February 28, 2017 100%% U.S.A

Basis of consolidation
The financial statements comprise of the financial statements of the Group.

Subsidiary companies are consclidated from the date on which more than 50% woting rights are transferred to the
Holding Company or power o govern the financial and operating policies over the subsidiary and is excluded from
consolidation from the date of disposal or cessation of control.

The financial statements of the subsidiary companies are prepared for the same reporting period as the Holding
Company's, using consistent accounting policies.

The assets and liabilities of the subsidiary companies have been consolidated on a line-by-line basis and the carrying
value of investment held by the Holding Company is eliminated against the subsidiary's share capital. All intra-group
balances and transactions are eliminated,

BASIS OF PREPERATION

2.1

Basis of measurement

These consolidated financial statements comprise of consolidated balance sheet, consolidated profit and loss account,
consolidated statement of comprehensive income, consolidated cash flow statement and consolidated statement of
changes in aquity together with explanatory notes forming part thereof and have been prepared under the ‘historical
cost convention” except as has been specifically stated below in respective noles,

These consolidated financial statements have been prepared following accrual basis of accounting except for cash flow
statemant.

Jllees



22

2.3

2.4

(a)

(b)

(c)

(d)

(e)

f

{g)

(h

Statement of compliance

These consolidated financial statements have been prepared in accordance with the requirements of the approved
accounting standards as applicable in Pakistan. Approved accounting standards comprise of such International
Financial Reporting Standards (IFRSs) issued by the International Accounting Standards Board, as are notified under
the Repealed Companies Ordinance, 1984 (the Ordinancea), provisions of and directives issued under the Repealad
Companies Ordinance, 1984 | In case the requirements differ, provisions or directives of the Repealed Companies
Ordinance, 1984 shall prevail.

Companies Act, 2017 (the Act) has been promulgated during the year and Companies Ordinance 1984 has been
repealed, The Act infroduces new disclosure and presentation reguirements; however the Securities and Exchange
Commission of Pakistan (SECP) vide its circular no. 17 £ 2017 date 20th July 2017 has nofified itz decision that the
Companies whose financial year ends on or before June 30, 2017 shall prepare their financial statements in
accordance with the provisions of repealed Companies Ordinance 1984, Accordingly these consolidated financial
statements have been prepared in accordance with the provisicns of the repealed Companies Ordinance 1984.

Functional and presentation currency
These consolidated financial statements have been prepared in Pak Rupees, which is the Holding Company's
functional and presentation currency.

Critical accounting estimates and judgments

The preparation of consolidated financial statements in conformity with approved accounting standards requires the
use of certain critical accounting estimates. It also requires the management to exercise its judgment in the process of
applying the Group's accounting policies. Estimates and judgments are confinually evaluated and are based on
historical experence including expectations of fulure events that are believed to be reasonable under the
circumstances. The areas involving a higher degree of judgment or complexity or areas where assumptions and
astimates are significant to the Group consolidated financial statements, are as follows:

Defined benefit plan -
Actuarial assumptions have been adopted as disclosed in note no. 8.3 to these consolidated financial statements for
valuation of present value of defined benefit obligations.

Contingencies

The assessment of the contingencies inherently involves the exercize of significant judgment as the outcome of the
future events cannot be predicted with certainty. The Group, based on the availability of the latest information,
estimates the value of contingent assets and liabilities which may differ on the occurrence/non-occurrance of the
uncertain future event{s}.

Useful lives, pattern of economic benefits and impairments

Estimates with respect to residual values and vseful lives and patterns of flow of economic benefits are based on the
analysis of management of the Group. Further, the Group reviews the value of assets for possible impairment on an
annual basis. Any change in the astimate in the future might effect the carrying amount of respective item of property,
plant and equipment, with the comresponding effect on the depreciation charge and impairment.

Intangibles
The Group reviews appropriatenass of useful life. Further, where applicable, an estimate of recoverable amount of
intangible asset is made for possible impairment on an annual basis.

Provision for obsolescence and slow moving spare parts and loose tools
Provision for obsolescence and slow moving spare parts is based on parameters set out by management.

Stock-in-trade

The Group reviews the net realisable value of stock-in-trade to assess any diminution in the respective carrying values.
Met realizable value is determined with reference to estimated currenily prevailing selling price/market price less
estimated expendilures fo make the sales,

Impairment allowance against trade debts, advances and other receivables

The Group reviews the recoverability of its trade debts, advances and other receivables to assess amount of doubtful
dabts and provision required there against on annual basis. While determining provision the Group considers financial
health, market information, ageing of receivables, credit worthiness, credit rating, past records and business
relationship,

Taxation

The Group takes into account relevant provisions of the prevailing income tax laws while providing for current and
defered taxes as explained in note no. 3.5 of these consolidated financial staterments. Deferred tax calculation has
haen made based on estimate of expacted fulure ratio of export and local sales based on past history.

WYlitho



2.5
(a)

MNew and revised standards and interpretations

MNew and amended Standards and Interpretations became effective:

Following new / amended standards and amendments § clarifications issued by [ASE have become effective for annual
penods beginning on or after January 01, 2016.

IAS 1 Presentation of Financial Statements’ (Effective for annual periods beginning on or after 1 January 2016

)

Disclosure Initiative {Amendments to IAS 1) introduces certain clarifications related to consideration of materiality,
clarifications related 1o aggregation and disaggregation of line items to be presented in the statement of financial
position and statement of profit or loss and other comprehansive income and the amendments add additional
examples of possible ways of ordering the notes to clarify that understandability and comparability should ba
considered when determining the order of the notes. This do not have any significant impact on the Group's
consolidated financial statements.

Amendments to 1AS 16 ‘Property, Plant and "Equl'pment' and IAS 38 ‘Intangible Assets’ (Effective for annual
periods beginning on or after January 01, 2018)

This amendment introduces severe restrictions on the use of revenue-based amortization for intangible assets and
axplicitly states that revenue-based methods of depreciation cannot be used for propery, plant and equipment. The
rebuttable presumption that the use of revenue-based amortization methods for intangible assets is inappropriate can
he overcome only when revenue and the consumption of the economic benefits of the intangible asset are 'highly
correlated’, or when the intangible asset is expressed as a measure of revaenue. This standard is not relevant to the
Group's consolidated financial statements.

Amendments to IAS 16 ‘Property, Plant and Equipment’ and IAS 41 ‘Agriculture’ - Bearer Plants (Effective for
annual periocds beginning on or after January 01, 2016)

Bearer plants are now in the scope of [AS 16 for measureament and disclosure purposes. Therefore, a Company can
elect to measure bearer plants at cost. However, the produce growing on bearer plants will continue to be measured at
fair value less cost lo sell under IAS 41, A bearer plant is a plant that is used in the supply of agricultural produce, is
expacted to bear ! produce for more than one peried, and has a remote likelihood of being sold as agricultural produce.
Before maturity, bearer plants are accounted for in the same way as self-constructed items of property, plant and
equipment during construction, This amendment is not relevant to the Group's consolidated financial statements.

1AS 19 'Employee Benefits' - Discount rate regional market issue (Effective from accounting period beginning
on or after January 01, 2016)

The amendment clarifies that, when determining the discount rate for post-employment benefit obligations, it is a
currency that the liabilities are denominated in, is impartant, not the country where they arise. The assessment of
whether there is a deep market in high-guality corporate bonds is based on corporate bonds in that cumrency, not
corporate bonds in a particular country, Similarly, where there is no deep market in high-quality corporate bonds in that
currency, Government bonds in that relevant currency should be used. The amendment is refrospective, but limited to
the earliest pericd presented. The amendment do not have any significant impact on the Company's uncosolidated
financial statements,

1AS 27 (Revised 2011) — “Separate Financial Statements’ (Effective from annual period beginning on or after
January 01, 2018)

Amended version of 1AS 27 which now only deals with the requirements for separate financial statements, which have
baen carried over largely unchanged from I1AS 27 Consolidated and Separate Financial Statements. Requirements for
consolidated financial statements are now contained in IFRS 10 Consolidated Financial Statements. The Standard
requires that when an entity prepares separate financial statements, investments in subsidiaries, associates, and
jointly controlled entities are accounted for either at cost, in accordance with IFRS 8 Financlial Instruments / [AS 39
Financial Instruments; Recognition and Measurement, or using the equity method as described in 1AS 28 Investments
in Associates and Joint Ventures, The Group already carries investment in its subsidiary a1 cost, therefore amendment
do not have any significant impact on the Group's consolidated financial statements.

IAS 34 ‘Interim Financial Reporting' - Disclosure of information "elsewhere In the interim financial report’
(Effective from annual period beginning on or after January 01, 2016)

This amendment clarifies what is meant by the reference in the standard to "Disclosure of information elsewhere in the
interim financial report’, The amendment also amends 1AS 34 o require a cross-reference from the interdm financial
statements to the location of that information. This amendment is retrospective. This amendment will only have effect
the disclosure in Group's interim financial information,

IFRS 5 ‘Mon-current Assets Held for Sale and Discontinued Operations’ - Changes in methods of disposal
(Effective from annual period beginning on or.after January 01, 2016)

The amendment adds specific guidance for cases in which an entity reclassifies an asset from held for sale to held for
distribution or vice versa, and cases in which held-for-distribution accounting is discontinued, The amendment is
prospective and this do not have any significant impact on the Group's consolidated financial statements.

Jelveo



(b)

IFRS 7 'Financial Instruments: Disclosures’ (Effective from annual period beginning on or after January 01,
2016)

The amendments add additional guidance to clarfy whether a servicing contract is confinued involvement in a
transferred asset for the purpose of determining the disclosures required, The amendment also clarifies that the
additional disclosure required by the amendment to IFRS 7, 'Disclosure - Offsetling financial assets and financial
liabilities' is not spacifically required for all intedm periods unless required by 1AS 34. It has no any significant impact
on the Groups's consolidated financial statements.

Amendments to IFRS 10 , ‘Consolidated Financial Statements * and 1AS 28 /Investments in Associates and
Joint Venture " and IFRS 12’ Disclosure of Interest in other entities (Effective from annual period beginning on
or after January 01, 2016)

Investment Entities : Applying the consolidation Exception clarifies (a) which subsidiaries of an investment entity are
consolidated; {b) exempfion fo present consclidated financial stalement is available to a parent entity which is a
subsidiary of an investment entity ; (c) how an entity that is not an investment entity should apply the aequity method of
accounting for its investments in an associate or joint venture that is an investment entity and (d) an investment entity
measuring all of its subsidiaries at fair value provides the disclosures relating to investment entities required by IFRS
12, The amendment do not have any significant impact on the Groups's consolidated financial statements.

Amendments ta IFRS 11 ° Joint Arrangements * * (Effective from annual period beginning on or after January
01, 2016)

Accounting for acquisiion of interest in joint operations - Amendments to IFRS 11 “Joinl Arangements’ clarify the
accounting for the acquisition of an interest in & joint operation where the activities of the operation constitute a
business. They reguire investors to apply the principles of business combination accounting when it acquires an
interest in a joint operation that consfitutes a business. The amendment is not relevant to the Groups's consolidated
financial statements

IAS 28 (Revised 2011) - ‘Investments in Associates and Joint Ventures’ (Effective from accounting period
beginning on or after January 01, 2016)

This Standard supersedes IAS 28 Invesiments in Asscciates and prescribes the accounting for investments in
associates and sets out the requirements for the application of the egquity method when accounting for investments in
associates and joint ventures, The Standard defines "significant influence’ and provides guidance on how the equity
method of accounting is to be applied {including exemptions from applying the equity method in some cases). It also
prescribes how investments in associates and joint ventures should be tested for impairment. This standard is not
relevant to the Group's consolidated financial statements,

Standards, Interpretations and Amendments not yet effective

The following standards, amendments and interpretations of approved accounting slandards that have been published
that are mandatory to the Company's accounting perod beginning on or after the dates mentioned below:

1AS 7 ‘Statement of Cash Flows' (Effective for annual periods beginning on or after 1 January 2017)

This standard has been amended to clarfy that entities shall provide disclosures that enable users of financial
statements o evaluate changes in liabilities arising from financing activities including bath changes ansing from cash
flow and non-cash changes. The amendments are unlikely to have any material impact on the Group's consolidated
financial statements,

IAS 12 "Income Taxes' (Effective for annual periods beginning on or after 1 January 2017)

This standard has been amended to clarify;

= Unrealized losses on dabt instruments measurad at fair value and measured at cost for tax purposes give rise to a
deductivle temporary difference regardiess of whether the debt instrument's holder expects to recover the camying
amount of the debl instrument by sale or by use,

= Thia carrying amount of an assat doas not limit the estimation of probable future taxable profits.

- Estimates for future taxable profits exclude tax deductions resulting from the reversal of deductible temporary
differances. An enlity assesses a deferred tax asset in combination with other deferred tax assets. Where tax law
restricts the utilisaion of tax losses, an enfity would assess a deferred tax asset in combination with other deferred tax
assets of the same type. The amendments are unlikely to have any material impact on the Groups's consolidated
financial statements.

1AS 40 ‘Investment Property’ amendments to clarify transfers or property to, or from, investment property
(Effective for annual periods beginning on or after 1 January 2018)

The amendment clarifies thal an entity shall ransfer a properly o, or from, invesiment property when, and only when
there is a change in use. A change in use occurs when the property meets, or ceases to meet, the definition of
investment property and there is evidence of the change in use. In isolation, a change in management’s intentions for
the use of a property does not provide evidence of a change in use. The amendment is not relevant o the Group's
consolidated financial statements.
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IFRS 2 - Classification and Measurement of Share Based Payment Transactions (Amendment) (Effective for
annual periods beginning on or after 1 January 2018)

The amendments cover three accounting areas (a) measurement of cash-setfled share-based payments; (b)
classification of share-based payments setfled net of tax withholdings; and (c) accounting for a modification of a share-
based payment from cash-settled lo equity-settled, The new requirements could affect the classification andior
measurement of these amangements and potentially the timing and amount of expense recognized for new and
outstanding awards, The amendment is not relevant to the Group's consolidated financial statements.

IFRIC 22 'Foreign Currency Transactions and Advance Consideration’ ( Effective for annual periods beginning
on or after 1 January 2018)

The date of the transaction for the purpose of determining the exchange rate to use on initial recognition of the related
assel, expense or income (or part of it) is the date on which an entity iniially recognises non monetary assets or non
monetary liability arising from payment or receipt of advance consideration. In case there are multiple payments or
receipts in advance, the entity should detarmine a date of the transaction for each paymeant or receipt of advance
consideration, This IFRIC is not likely to have a material impact on Group's consolidated financial statements.

IFRIC 23 ‘the Accounting for uncertainties in income taxes’ (Effective for annual periods beginning on or after
1 January 2019 )

This Amendment clarifies the accounting for income tax when there is uncertainty over income lax treatments under
145 12. The interpretation requires the uncertainty over tax treatment be reflected in the measurement of current and
deferred lax, This IFRIC is not likely to have a material impact on Group's consolidated financial statements,

Amendments to IFRS 4: Applying IFRS 9 Financial Instruments with IFRS 4 Insurance Contracts [Completed]
(Effective for annual periods beginning on or after 1 January 2018)

The amendments provide two options for entities that issue insurance contracts within the scope of IFRS 4: an option
that permits entities to reclassify, from profit or loss to other comprehensive income, some of the income or expenses
arising from designated financial assets (the “overay approach”); an optional temporary exemption from applying IFRS
9 for entities whose predominant activity is issuing contracts within the scope of IFRS 4 (the “deferral approach™). The
application of bath approaches is optional and an enfity is permitted to stop applying them before the new insurance
contract standard is applied. The amendments are not revelant to the Group's consolidated financial statements.,

Annual improvements to IFRS standards 2014-2016 cycle. The new cycle of improvements addresses
IFRS 12 Disclosure of Interests in Other Entities amendments resulting from Annual Improvements

IAS 28 Investments in Associates and Joint Ventures amendments resulting from Annual
Improvements 2014-2016 Cycle clarifying certain fair value measurements (Effective for annual
periods beginning on or after 1 January 2018)

This amendment clarifies that the election to measure an investment in an associate or a joint venture that is
held by an entity and that is a venture capital organization. or other qualifying entity, at fair value through
profit or loss is available for each investiment in an associale or joint venture on an investment-by-investment
basis, upon inifial recognifion.The amendment is not relevant to the Group's consolidated financial
statements.

MNew Standards issued by IASB but not yet been notified by SECP

International Financial Reporting Standards (IFRSs) IASE effective date annual periods

(R ft
IFRS 1 - First Time Adoption of IFRS January 1, 2013
IFRS 8 - Financial Instruments January 1, 2018
IFRS 14 - Regulatory Defarral Accounts January 1, 2016
IFRS 15 - Revenue from Contracts with Customers January 1, 2018
IFRS 16 - Leases January 1, 2019
IFRS 17 -Insurance Confracts January 1, 2021
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SIGNIFICANT ACCOUNTING POLICIES

3.1

3z

i 3.3

3.4

' 3.5

Foreign currency transactions and translation

All monetary assets and liabllities denominated in foreign currencies are refranslated into Pak Rupees at the rates of
exchange prevailing at the balance sheet date or as fixed under contraciual arrangements.

All non-monetary items are lranslated into Pak Rupees at the rates on date of transaction or on the date when fair
values are determined.

Transactions in foreign currencies are translated into Pak Rupees at exchange rate prevailing at the date of
Foreign exchange gains and losses on translation or realization are recognized in the profit and loss account.

For the purposes of consolidation, income and expense items of the foreign subsidiaries are translated at annual
average axchange rate. All monetary and non monetary assets and liabilities are translated at the exchange rate
pravailing at the balance sheet date. Exchange differences arising on the translation of foreign subsidiaries are
recognized under franslation reserve in consolidated reserves until the disposal of interest in such subsidiaries,

Staff retirement benefits

Defined benefit plan

The Direct Subsidiary Company operates unfunded gratuity schemes for all its eligible employees who are not part of
the provident fund scheme, Benefits under the scheme are vested to employees on completion of the prescribed
qualifying period of service under the scheme, The obligation is determinaed through actuarial valuations carried out
pericdically under the 'Projected Unit Credit Method'. The latest valuation was camied out as at June 30, 2017, The
results of valuation are summarized in note no. 8. Provision in respect of the staff retirement benefit obligation is made
by indirect subsidiaries in accordance with relevant labour laws of their respactive countries.

Current service cost, past service cost and interest cost are recognized in profit and loss account, Actuarial gains and
lnsses arising at each valuation date are recognized fully in other comprehensive income.

Defined contribution plan

he Direct Subsidiary Company operates a recognized provident fund scheme for its eligible employees to which equal
manthly contribution is made by the Holding Company and its employees at the rate of 8.33% of the basic salary. The
Haolding Company's contribution is charged to profit and loss account.

Accumulated employee compensated absences
The Holding Company provides for compensated absences for all eligible employees in the period in which these are
earnad in accordance with the rules of the Heolding Company.

Provisions and contingencies

Provisions are recognized when the Group has present obligation (legal or constructive) as a result of past event and it
is probable that an outflow of resources embodying economic benefits will be required o seltle the obligation and a
reliable estimate can be made of the amount of the obligation. Where the outflow of resources embodying economic
henefits is not probable, a contingent liability is disclosed, unless the possibility of outflow is remote.

Provisions are reviewed at each balance sheet date and adjusted to reflect current best estimate.
Taxation

Current

Provision for current lax is based on the taxable income for the year determined in accordance with the prevailing laws
for taxation of income. The charge for current tax is calculated using prevailing tax rates or lax rates expected (o apply
to the profit for the year. The charge for current tax alse includes adjustments, where considered necessary, to
provision for laxation made in previous years arising from assessments framed during the year for such years. The
Group takes into account the current Income Tax laws and decisions taken by the Taxation Authorities.

Deferred

Deferred tax is accounted for using the liability method in respect of all temporary differences arising from differences
batweesn the carmying amount of assets and liabilities in the financial statements and the coresponding tax bases used
in the computation of taxable profit. Deferred tax liabilities are recognized for all taxable temporary differences and
deferred tax assets are recognized to the extent that it is probable that taxable profits will be available against which
the deductible temporary differences, unused tax losses and tax credits can be utilized, Deferred fax assels are
reduced to the extent that it is no longer probable that the related tax benefit will be realized.

Deferred tax is calculated at the rates that are expected o apply to the period when the differences reverse, based on
fax rates that have been enacted or substantively enacted by the balance sheet date. Deferred tax is charged or
credited in the profit and loss account, except that it relates to items recognized in other comprehensive income or
directly in equity. In this case, tax is also recognized in other comprehensive income or directly in equity, respectively.
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Borrowings
Borrowings are recorded at the amount of proceeds received net of transaction cost incurred, and are subseguently
recorded at amortized cost using the effective interest rate method.

Borrowing cost

Borrowing costs are recognized as an expense in the periad in which these are incurred except fo the extant of
borrowing costs that are directly attributable to the acquisition, construction or production of a qualifying asset. Such
borrowing costs are capitalized as part of the cost of that asset up to the date of its commissioning.

Trade and other payables
Ligbilities for frade and other payables are carried at cost which is the fair value of the consideration fo be paid in the
future for goods and services received.

Property, plant and equipment
Operating fixed assets

Recognition & Measurement
The cost of an item is recognised as an asset if and only if the future economic benefits associated with the item will
flow 1o the entity and the cost of the item can be measured reliably,

Operating fixed assets are stated at cost less any accumulated depreciation and any accumlated impairment losses
except leasehold land which is stated at cost.

Subsequent Cost

Subsequent cosls are included in the assef's carmying amount or recognized as a separale assel, as appropriate, only
when it is probable that future economic benefits associated with the item will flow to the Group and the cost of the
itern can be measured reliably. All other repair and maintenance costs are charged to profit and loss account during
the period in which they are incurred,

The costs of replacing part of an iterm of property, plant and equipment is recognized in the camying amount of the item
if it is probable that the future economic benefils associated with the part will flow to the Group and its cost can be
measured reliably.

The costs of day-to-day servicing of property, plant and equipment are recognized in profit and loss account as

Depreciation

Depreciation iz charged on all depreciable assets using reducing balance method except for structure on lease hold
land { rented property and specific office equipment (i.e |.T. equipment and mobile phones) which are depreciated at
straight line method. These assets are depreciated at rates specified In the nole ne. 13.1. Depreciation is charged on
additions on monthly basis i.e from the month in which it is capitalized till the maonth prior to the month of its
derecognition. Depraciation is charged on the assets even if the assets are idle. Mo amortization is provided on lease
hold land since the leases are renewable at the opfion of the lessee al nominal cost and their realisable values are
expacted to be higher than respeclive carrying values,

Derecognition

An item of property, plant and equipment is derecognised upen disposal or when no future economic benefits are
expecled from ils use or disposal. Gains and losses on disposals are determined by comparing proceeds with carrying
amount of the relevant assals. These are included in profit and loss account.

Capital work-in-progress

Capital work-in-progress is stated at cost accumulated up to the balance sheet date less impairment If any, Cost
represents expenditure Incurred on properly, plant and equipment in the course of construction, acquisition,
installation, development and implementation. These expenditures are transferred to relevant calegory of property,
plant and equipment as and when the assets starts operation.

Intangible assets

Infangible assets are stated at cost less accumulated amortisation and impairment, if any, Amortisation is charged
over the useful life of assets on a systematic basis to income by applying the straight line maethod at the rate specifiad
in note no. 14.1

Intangible assels are reviewed for impairment whenever events or changes in circumstances indicate that the carrying
amount may not be recoverable. An impairment loss is recognised for the amount by which the asset's carrying
amount excesads its recoverable amount. The recoverable amount is higher of an asset's fair value loss costs to sell or
value in usa.

Investments
Classification of an investment is made on the basis of intended purpose for holding such investment. Management
determines the appropriate classification of its investments at the time of purchase.

Investment at fair value through profit and loss

These are investments designated as held-for-trading at the inception. Investments under this category are classifiad
in current assels, These investments are initially recorded at fair value and are remeasured at each reporting date.
Gains or losses arising from changes in the fair value are recognised in profit and loss account in the period in which
fhey arise. Gains or losses on disinvestments are also recognised in profit and loss account.

MM&:



212

313

3.14

315

3.16

. 317

'3.18

Loans and receivables
Financial assets which have fixed or determinable payments and are not quoted in an active market are classified as
loans and receivables, These are measured at amortised cost less impairment. if any.

Stores, spare parts and loose tools

Stores, spare parls and loose tools, except goods in transit, are stated at moving average cost less provision for slow
mavingfobsolete itams. Cost of goods-in-transit incledes invoice/purchase amount plus other costs incurmed thereon up
to balance sheet date.

Stock-in-trade

Stock of raw matenals, excepl for those in transit, work-in-process and finished goads are valued at lower of weighted
average cost and net realisable value. Waste products are valued at net realisable value. Cost of raw materals and
trading stock comprises of the invoice value plus other charges incurred thereon. Cost of work-in-process and finished
goods includes cost of direct materials, labour and appropriate portion of manufacturing overheads. Items in transit are
stated at cost comprising invoice value and other incidental charges paid thereon upto balance sheet date,

Met realisable value signifies the estimated selling prices in the ordinary course of business less costs necessarily to
be incurred in order to make the sale.

Trade debts

Trade debts are cared at original invoice amount being fair value, Export frade debts are translated into Pak Rupees
at the rates ruling on the balance sheet date. Debts considered imecoverable are written off and provision is made for
debts considerad doubtful,

Revenue recognition

Revenue is recognised fo the extent it is probable that the economic benefits will flow to the Group and the revenue
can be measured reliably, Revenue is measured at the fair value of the consideration received or receivable and is
recognised on following basis:

Sale is recognised when the goods are dispatched to the customer and in case of export when the goods are
shipped. Revenue from sale of goods is measured at the fair value of consideration received or receivable,
net of returns and trade discounts.

= Profit on deposits with banks is recognised on fime proportion basis taking info account the amount
outstanding and rates applicable thereon.

- Duty draw back on export sales is recognized on an accrual basis at the time of export sala.
- Processing chargas are recorded when procassed goods are deliverad to customers,
- Dividend income is recognised when the Group's right to receive the payment is established.

- Interest on loans and advances to employees is recognized on the effective interest method.

Financial Instruments

Financial instruments caried on the balance sheet include deposits, trade debts, loans and advances, other
receivables, cash and bank balances, long-term financing, short-term borrowings, accrued mark-up and trade and
olher payables elc. Financial assets and liabilities are recognized when the Group becomes a party 1o the contraciual
provisions of instrument. Inifial recognition is made at fair valua plus transaction costs directly atiributable to
acquisition, except for "financial instruments at fair value through profit and loss™,

Any gain or loss on subsequent measurement of the financial asset, except for available-for-sale investments, if any, is
charged / credited to the profit and loss account,

Derecognition of Financial Instruments

Financial assets are deracognised when the Group loses control of the contractual rights that comprise the financial
asset. The Group looses such confrol if it realizes the rights to benefits specified in contract, the rights expire or the
Group sumenders those rights. Financial liabilities are derecognised when the obligation specified in the contract is
discharged, cancelled or expired.

Any gain or loss on derecognifion of financial asset or liability is also included to the profit and loss account.
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Impairment

Financial assets

A financial asset is assessed at each reporting date to determine whether there is any objective evidence that it is
impaired. A financial asset is considered to be impaired if objective evidence indicated that one or more events have
had a negative effect on the astimated future cash flows of that asset.

The Group considers evidence of impairment for receivable and other financial assets al specific asset level,
Impairment losses are recognised as expense in profit and loss account. An impairment loss is reversed only to the
extent that the asset’s carying amount does not exceed the carrying amount that would have been determined, if no
impairment loss had been recognized,

Mon-Financial assets
The carying amount of non-financial assels is assessed at each reporting date to determine whether there is any
indication of impairment. If any such indication exists then the recovarable amount of such assets is estimated.

An impairment loss is recognised if the camying amount of a specific assel or its cash-generating unit exceeds its
recoverable amount, A cash-generating unit is the smallest identifiable asset group that generates cash flows thal
largely are independant from other assets and groups.

Impairment losses are recognized in profit and loss account. Impairment losses recognized in respect of cash-
generaling units are allocated to reduce the carrying amount of the assets of the unit on a pro-rata basis. An
impairment loss is reversed only to the extent that the assel's carrying amount does not exceed the carrying amount
that would have been determined, net of depreciation or amortization, if no impairment loss had been recognized,

Derivative financial instruments

The Group uses dervative financial instruments to hedge its risks associated with interest and exchange rate
fluctuations. Derivative financial instruments, that do not qualify for hedge accountfing, are carried as assats whan fair
walue is positive and as liabilities when fair value is negative. Any change in the fair value of the derivative financial
instruments is taken to the profit and loss account.

Offsetting of financial assets and liabilities
All financial assets and financial liabilities are offset and the net amount iz reported in the balance sheet if the Group
has a legal enforceable right to set off the recognized amounts and intends either to selfle on net basis or to realize the
assels and setfle the liabilities simultaneously.

The legally enforceable right must not be contingent on future events and must be enforceable in normal course of
husiness and in the event of default, insolvency or winding up of the Group or the counter parties.

Cash and cash equivalents
For the purpose of cash flow statement, cash and cash eguivalents comprises cash and cheques in hand and
balances with banks on current, savings and deposit accounts less short-term borrowings.

Dividend and appropriation to reserves

Final dividend distributions to the Group's shareholders are recognised as a liability in the financial statements in the
period in which the dividends are approved by the Group's shareholders at the Annual General Meeting, while the
interim dividend distributions are recognised in the period in which the dividends are declared by the Beard of
Directors. Appropriations of profit are reflected in the consolidated statement of changes in equity in the period in which
such appropriations are approved.

Segment reporting

Segment reporting is based on the operating (business) segments of the Group. An operating segment is a component
of the Group that engages in business activities from which it may earn revenues and incur expenses including
revenues and expenses that relates to transactions with any of the Group's other components, An operating segment’s
operating results are reviewed regularly by the Chief Executive Officer {CEQ) to make decisions about resources o be
allocated o the segment and assess its performance and for which discrete financial information is available.

Segment rasults that are reported to the CEOQ include items directly attributable to a segment as well as those that can
be allocated on a reascnable basis. Unallocated items comprise mainly administrative and other operating expenses
and income tax assets and liabilities. Segment capital expenditure is the total cost incurred during the pericd to acquire
propedty, plant and equipment and intangible assets other than goodwill.
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4 SHARE CAPITAL
4.1 Authorized capital

2017 2016

Number of Shares

100,000 100,000  Ordinary shares of Rs.10 each

4.2 lIssued, subscribed and paid - up capital

2017 2016

Number of Shares

80,640 80640  Ordinary shares of Rs.10 each allotted for
consideration fully paid in cash
80,640 80,640
5 RESERVES
Capital Reserve 5.1

Revenue Resarve
- General Reserve 5.2
= Unappropriated Profit

Exchange difference on translation of foreign subsidiaries

Statutory reserve 5.3

2017 2016
Rs. 000s
1,000 1,004
806 806
BOG BOG
Rs. 000s
4,617,538 4,617,538
493,521 167,763
1,100,215 242,841
1,593,736 1,110,604
16,457 12,272
4,729 3,386
6. 232 460 5.743.810

5.1 This represents the raserve created in respect of the recognition of the investment in direct subsidiary equal to the share of net assets of
Gul Ahmed Textile Mills Limited as on June 27, 2014 ie the date on which 123,214 552 shares were transferred by four major
shareholders as described in note no 1 & 4. Since the Company has become Holding Company by virtue of the transfer of the shares to
Company by four major shareholders of the Gul Ahmed Tesxtile Mills Limited (GATKML), who are also beneficial owners of the Company
s0 the transaction between the owners of the Company and Company in their capacity as owners of the entity, without issuance of
shares by the Company to its shareholders for transferring their investment in GATML to satisfy one-way transfer, is treated and

recorded as Capital Reserve and directly credited into equity.

5.2 This represents appropriation of profit in past years to meet future exigancias.

53 This represent reserve created by Gul Ahmad Intermational Limited FZC, in accordance with Emin decree Mo. 2 of 1995, issued by the

ruler of Sharah, ULAE,
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Maote 217 2016
& LONG TERM FINANCING

From Banking Companias - Secuned 81 5,017,703 3630931

From Mon-Banking Financial Institulions - Secured B2 2807211 1,478,073
T.B24.814 5,118,004

Current portion shown under current liabilities [ETE,511] (46T 400}

7,146,403 4,630,604

Number of
: installmants and mtal Mark-up rate
Particulars Mote amaount r 2017 2016
commeancemeant P annum
Rs. In D00=
month
-5 0005
6.1 Banking Companies
Allied Bank Limited Loan 65 6.7 32 quarerly 0,256  Three months 37,034 74,058
July-2010 KIBOR Ask rate + 0.50%
payable quarterly
Askari Bank Limited Loan 1 B4, 6.7 20 quarlerly B33 850% pa 141,882 166,920
Under LTFF scheme Ociober-2018 payable quarterly
Askari Bank Limited Loan 2 B4, 6.7 20 quiarerdy 2830 a50% pa 49 Ta8 EB.578
Undar LTFF schame Descernber-2016 payablhe quarterhy
Askari Bank Limited Loan 3 E4, 67 20 quareary 1,066 8.50% pa 18,192 21,325
Undar LTFF schame March-2017 payable quartery
 Askari Bank Limited Loan 4 B3, 67 20 quareary 631 3% pa 1,259 1,259
Under LTFF schame May-2018 payable quarterly
Askari Bank Limited Loan § B3 6.7 28 quarerly 1,703 3% p.a. AT, BTS AT BTS
Undar LTFF schams Decarmber-2015 payabhe quarterhy
Askari Bank Limited Loan B B3, 67 28 quarery 1,068 3% pa, 29,935 75,935
Under LTFF scheme January-2019 payabhe quarterhy
Agkari Bank Limited Loan 7 B.3, 5.7 28 quararly 929 3% pa. 26,005 26,005
Under LTFF scherme February-2019 payable quarterhy
Askari Bank Limited Loan B B3 67 2B quararly 1816 3% pa. 50,842 &0 842
Under LTFF scheme March-20149 payable quarterhy
Askari Bank Limited Lean 9 63,67 2B quarerly 1,210 3% pa. 33871 38T
Under LTFF schime April-2019 payable quarterhy
" Agkari Bank Limiled Loan 10 8367 26 quarerly 96 3% pa. 2,680 2,680
Under LTFF schems May-2019 payablke quarterhy
Askarl Bank Limited Loan 11 6.3, 6.7 26 queaniiarly 180 3 % pa, 5,030 5,030
Under LTFF schems Jung=2019 payabke quarberhy
AlBaraka Bank (Fakistan) Limited Loan B4, 6.8 20 quanerly T.TBD  Thiee monihs 108,920 147 620
Islamic Banking Mareh-2016 KIBOR Ask rabe + 1,10°%
payabke quarberhy
Bank Al-Habib Limited [:X:] 16 hall yearly 13519 275% pa 216,296
Under LTFF scheme Octaber-2019 payable quarterhy
Bank Al-Falah Limited Loan 1 FENR:] B nalf yearly 1,147 Six monhs 3,442 5,736
Islamic Banking July-2014 KIBDR Ask rabe + 1.25%
i payable half yearhy
Bank Al-Falah Limited Loan 2 B4 BB o half yearly 1,472 Six monihs 4417 7,361
Islamic Banking August-2014 KIBOR Ask rate + 1.25%
payable hall yearly
Bank Al-Falah Limited Loan 3 E4EE B haif yearly 8172 Sle months 24,516 A{,8549
Islamic Banking September-2014 KIBOR Ask rate + 1.25%
payable half yearly
Bank Al-Falah Limited Loan 4 E.4.E6 B half yearly 10,285  She months 30,856 51,425
Islamic Banking ! Oelober-2014 KIBOR Ask rate + 1.25%
M payable half yearly



+ Murnher of Instaliment
Particulars Note Imstalimanis and | °: Zoo Mark-up ate 2017 2018
commencamant Per annum
Rs, In 0005
month
Lt 2 LU 2
Bank Al-Falah Limited - Loan 5 G.4.5.0 0 half yearly 8430 Sk months 18,878 37,755
Islarmi; Banking March-2014 KIBOR: Ask rale + 1.25%
i payable half yearly
Bank Al-Falah Limited - Loan § LELE.] % half yearly 6,457 Sk manths 12,915 25,830
Islamiz Banking Apai-2014 KIBOR Ask rate + 1.26%
rayabla half yaarly
Bank of Punjab - Loan 1 6.3, 6.7 28 quartgrhy 84 3% pa 2,358 2,358
Under LTFF schame Saptember-2018 payable quartary
Bank of Punjab - Loan 2 6.3, 6.7 28 quartarhy 1,143 3% pa. 31,998 32,075
+Under LTFF scheme Saptember-20158 payable quarerly
Bank of Punjab - Loan 3 6.3, 87 28 quartarhy 2144 A% pa. G0,040 -
Under LTFF scheme Colober-2018 payable quarerly
Bank of Punjab - Loan 4 6.3, 87 28 gquartarky 3085 3% pa. B6,380 -
Under LTFF scherme Movamber-2018 payable quarerly
Bank of Punjab - Loan 5 6.3, 8.7 28 quartarly 6904 3% pa. 183,323 -
Under LTFF stherme Cecamber-2018 payable quarterly
Bank of Punjab - Loan & B3, 67 28 gquartarly 1,644 3% pa. 46,035 -
Under LTFF scherme January-2019 payable quarterly
Bank of Punjab - Loan 7 6.3, 6.7 28 quartarly 7692 3% pa. 215,332 -
Under LTFF schiarme Februany-201% payable quarterly
Bank of Punjab - Loan B 63,67 28 quararly 6,128 3% pa 171,578 -
Under LTFF schiarme March-201% payable quarterly
Bank of Punjab - Loan 8 B3 6T 28 quartarly 3212 3% pa. 08,924
 Under LTFF schemss April-2019 payable quarerly
Bank of Punjab - Lean 10 B367 28 quartarly 195 3% pa. 5,469
Under LTFF scherme June-Z018 payable quarterly
Habib Bank Limited Loan 1 B.5 6.7 16 half yaarly 11,054 10.00% poa. - B6,326
Under LTFF schams July-2011 payable quarterly
Habilb Bank Limited Loan 2 6.5, 6.7 16 half yearly 562 10.00% pa 3,378
UUnder LTFF schems August-2011 payable quarterly
Habilk: Bank Limited Loan 3 E.5, 6.7 16 half yearly 09 10.00% poa = 4,260
Under LTFF schemsa Oednher-2011 payable quarterhy
Habily Bank Limited Loan 4 8.5 67 16 half yearly 277 10.00% poa. - 1,937
Under LTFF scheme March-2012 payable quarterhy
. Habib Bank Limited Loan 5 6.5,6.7 6 half yearly 3536 10.25% pa. - 28326
Under LTFF scheme Augusi-2012 " payable quarterhy
Habib Bank Limited Loan & 85,67 20 quarerly 5,804 9.00% pa. - 116,050
Under LTFF acheme Seplember-2016 payabke quarterhy
Habib Bank Limitad Loan 7 65 6.7 20 quarerly 1,608 9.00% poa. 33,4950
Under LTFF schems Mowamber-2016 pavgabile quarberhy
Habib Bank Limited Loan 8 .5 68 04 half yearly 15,586 Three months 62,345
Cictober-2017 KIBOR Ask rate + 0.5%
pavgabie half yearty
Habib Bank Limited Loan & 6.5 6.8 05 Ihakf wearly 332 Theee monhs 1,660
Detober2017 KIBOR Ask rabe + 0.5%
payabde half yearhy
Habil Bank Limited Loan 10 85 6.8 0f half yearly 4,132 Thres months 24,789 -
' Dctober-2017 KIBOR Ask rate + 0.5%
payable half yearhy
Hahib Bank Limited Loan 11 85 6.8 08 half yearly 18,666 Thres months 150,000
Dctober-2017 KIBOR Ask rate + 0.5%
payable half yearly
Habib Bank Limited Loan 12 G4, 56 67 32 quarterly 14,747 3% pa. 471,900 -
Under LTFF scheme October-2018 payabie gquarterly
Habib Bank Limited Loan 13 6.4, 65 6.7 32 quarterly B2 3% pa 2,613
Under LTFF soheme Nowember-2018 payable quarbarhy
Habib Bank Limited Loan 14 84, 6.5 6.7 32 quarterly 221 3%pa 7.072
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AT ot Instalimant
Particulars MNaote LAl yrieiis o amaount Mark-up:rabe 2017 2016
commencement PEF annum
Ra. In D00=
month
=----Rs5 0005-----
Linder LTFF schame February-201% payable quartarly
: Habib Bank Limited Loan 15 6.4, 8.5 6.7 32 quarerdy 95 3% pa 3,038
Under LTFF scheme Fibruane-2019 payable quarterly
Hablb Bank Limited Loan 16 B4, 6.5 6.7 32 quarery 174 3 % pea. 5,584
'Under LTFF scheme March-201% payable quartarly
| MCB Bank Limited Loan 1 6.5 10 half yearky 1,483  Three manths 11,374 14,860
Februane-2017 KIBOR Ask rate + 2. 25%
payable half yearly
MCE Bank Limited Loan 2 B.5, 8.7 10 half yearky 15,084 8.25% pa. 142,776 158,640
Under LTFF schame March-2017 payable quarterly
MCE Bank Limited Loan 3 G5 67 10 half yaarky 150 B.75% pa. 13,